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As a risk-sharing pool the SDML Workers’ 
Compensation Fund was created for its 
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Assets 2025 2024 2023 2022 2021
Cash and cash equivalents $ 9,048,023 $ 5,863,835 $ 5,227,560 $ 3,160,020 $ 2,743,937
Investments 32,183,222 32,139,843 31,412,756 31,861,833 33,460,159
Receivables 906,169 1,018,897 648,014 948,603 1,024,931
Prepaid expenses 1,000 1,000 17,861 17,850 17,850
Contributed surplus and member equity in NLC Mutual 2,668,948 2,562,354 2,462,618 2,368,813 2,328,873
Total assets $ 44,807,362 $ 41,585,929 $ 39,768,809 $ 38,357,119 $ 39,575,750

Liabilities and Net Position

Estimated liability for reported and unreported claims
and claims adjustment expenses

$ 11,312,251 $ 9,151,935 $ 9,356,140 $ 8,979,872 $ 8,771,857

Other liabilities, primarily advance member contributions 5,404,498 4,420,424 3,767,348 3,220,623 3,408,331
Total liabilities $ 16,716,749 $ 13,572,359 $ 13,123,488 $ 12,200,495 $ 12,180,188

Net position 28,090,613 28,013,570 26,645,321 26,156,624 27,395,562

Total liabilities and net position $ 44,807,362 $ 41,585,929 $ 39,768,809 $ 38,357,119 $ 39,575,750

Statements of Revenues and Expenses 2025 2024 2023 2022 2021
Operating revenues:
Member contributions earned, net of renewal and loss control credits
   and reinsurance * $ 9,581,878 $ 8,696,190 $ 7,772,632 $ 7,121,074 $ 7,130,524
Operating expenses:
Claims and claims adjustment expenses incurred, net

8,645,575 6,364,464 6,368,617 5,789,290 5,342,043
General and administrative expenses 1,695,104 1,490,328 1,441,390 1,282,347 1,166,496
Dividends to members, return on equity credits 921,340 873,675 830,300 783,512 734,043
Total operating expenses 11,262,019 8,728,467 8,640,307 7,855,149 7,242,582

Operating loss
(1,680,141) (32,277) (867,675) (734,075) (112,058)

Nonoperating revenues: Net investment income

1,650,590 1,300,790 1,262,567 (544,803) 283,534
Earned member equity, NLC Mutual 109,594 99,736 93,805 39,940 148,288
Total nonoperating revenues (losses) 1,757,184 1,400,526 1,356,372 (504,863) 431,822

Change in net position $ 77,043 $ 1,368,249 $ 488,697 ($ 1,238,938) $ 319,764

* Renewal and loss control credits $ 3,522,570 $ 3,688,377 $ 3,822,536 $ 3,481,226 $ 2,886,984

SDML Workers' Compensation Fund
Selected Financial Data

As of December 31,

Years Ended December 31

Audited financial statements available at https://sdmlwcfund.com/about/#financial.
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