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SDML Workers’ Compensation Fund
Selected Financial Data

Assets 2021 2020 2019 2018 2017

Cash and cash equivalents 2,743,937  $             3,227,724  $             2,927,988  $             4,418,344  $             3,185,786  $           
Investments 33,460,159               32,969,906               32,518,939               29,431,409               29,471,002             
Receivables 1,024,931                 712,239                    553,445                    659,456                    561,643                  
Prepaid expenses 17,850                      1,000                        1,000                        -                            3,795                      
Contributed surplus and member equity in NLC Mutual 2,328,873                 2,180,585                 2,106,846                 2,029,717                 1,960,132               

Total assets 39,575,750  $           39,091,454  $           38,108,218  $           36,538,926  $           35,182,358  $         

Liabilities and Net Position
Liabilities

Estimated liability for reported and
unreported claims and claims 
adjustment expenses 8,771,857  $             8,668,233  $             9,173,790  $             9,655,594  $             8,516,916  $           

Other liabilities, primarily advance
member contributions 3,408,331              3,347,423              3,125,733              3,131,159              3,187,059             

Total liabilities 12,180,188               12,015,656               12,299,523               12,786,753               11,703,975             
Net position 27,395,562               27,075,798               25,808,695               23,752,173               23,478,383             

Total liabilities and net position 39,575,750  $           39,091,454  $           38,108,218  $           36,538,926  $           35,182,358  $         

Income 2021 2020 2019 2018 2017
Operating revenues:

Member contributions earned, net of renewal
and loss control credits and reinsurance * 7,130,524  $             7,131,986  $             7,200,709  $             7,094,033  $             6,723,867  $           

Operating expenses:
Claims and claims adjustment

expenses incurred, net 5,342,043              5,013,357              4,393,127              5,715,189              4,471,036             
General and administrative expenses 1,166,496              1,137,473              1,122,608              1,088,769              1,062,642             
Dividends to members, return on equity credits 734,043                 677,054                 624,467                 598,330                 546,040                

Total operating expenses 7,242,582                 6,827,884                 6,140,202                 7,402,288                 6,079,718               
Operating income (loss) (112,058)                   304,102                    1,060,507                 (308,255)                   644,149                  

Nonoperating revenues:
Net investment income 283,534                 889,262                 918,886                 512,460                 395,835                
Earned member equity, NLC Mutual 148,288                 73,739                   77,129                   69,585                   66,285                  

Total nonoperating revenues 431,822                 963,001                 996,015                 582,045                 462,120                
Change in net position 319,764  $                1,267,103  $             2,056,522  $             273,790  $                1,106,269  $           

* Renewal and loss control credits 2,886,984  $             2,507,580  $             2,166,598  $             2,118,792  $             2,025,552  $           

As of December 31,

As of December 31,


